
 MINUTES OF THE NOVEMBER 18, 2019 FINANCE
COMMITTEE MEETING

CALL TO ORDER:  Chair Torkilson called the Finance Committee Meeting to order at 6:30 p.m.
ROLL CALL: Present: Chair Torkilson, President Peterson, Trustees Brown, Bushue, Ewers, Risseeuw and Troha.  Also present Administrator Risse, Treasurer Franseen, Library Director Bieber, Roger Johnson, and Chief Hooker.
APPROVAL OF MINUTES:  Trustee Bushue moved, President Peterson seconded to approve minutes from the September 16, October 14, October 28 Finance Committee meetings.  Motion carried 7-0.

UNFINISHED BUSINESS:
2020 Budget:  Franseen handed out a summary of the changes made to the 2020 Budget, General Fund expenses pages 4, 8, 9 & 11 where there were changes made, a corrected Police Wage & Benefit page, a corrected Library Wage & Benefit page and the TIF budget page.  On page 4 the Police Captain position was removed.  On page 8 the Senior Center Director position was removed.  On page 9 pension was calculated for an employee who will meet the 1,200 hours worked.  On page 10 $5,056 was put into the Contingency Expense line; this balances the 2020 budget.
NEW BUSINESS:

$209,055.15 C.D. Maturing 12/6/2019: President Peterson moved, Trustee Bushue seconded to move the money in this C.D. to the LGIP.  Motion carried 7-0.
ADJOURNMENT:  Trustee Bushue moved, President Peterson seconded to adjourn at 6:50 p.m.
Respectfully submitted,

Pam Franseen, Treasurer


