
 MINUTES OF THE JUNE 17, 2019 FINANCE
COMMITTEE MEETING

CALL TO ORDER:  Chair Torkilson called the Finance Committee Meeting to order at 6:00 p.m.
ROLL CALL: Present: Chair Torkilson, President Peterson, Trustees Brown, Bushue, Ewers, and Troha.  There is a vacant seat on the village board.  Also present Chief/Admin Hooker, Treasurer Franseen, Clerk Jacobs, Library Director Bieber and DPW Roger Johnson.
APPROVAL OF MINUTES:  Trustee Troha moved, President Peterson seconded to approve the minutes from March 18, 2019.  Motion carried 6-0. 
NEW BUSINESS: (Joe Murray from Ehler’s explained the borrowings)
1)  G.O. Bonds, Series 2019A:  $2,375,000 General Obligation Corporate Purpose Bonds, Series 2019A will be for $1,570,000 – street improvement projects for 2019 & 2020 and for $805,000 to refund 2009 GO Bonds.
2)  Water Revenue Bonds, Series 2019B:  $679,963 for water construction projects in 2019 & 2020.
3)  Sewer Revenue Bonds, Series 2019C:  $838,501 for sewer construction projects in 2019 & 2020.
Trustee Bushue moved, Trustee Troha seconded to recommend to the Village Board that the village proceed with these three borrowings.  Motion carried 6-0.
4)  Special Assessment payment plan for sidewalks; 4% interest:  DPW Johnson wanted this on the agenda this month so the board knew that a home owner asked for a payment plan for his residential sidewalk.  This will be put on July’s agenda; no action required now as more persons may be request payment plan.
5)  Credit Card Agreement & Amount Requested:  President Peterson moved, Trustee Bushue seconded to recommend this credit card agreement (with Chief Hooker & Treasurer Franseen clarifying the wording “unauthorized/unapproved purchases” in the 6th paragraph); amounts will be Chief/Admin $25,000, DPW Johnson $25,000, Captain Sears $10,000, Clerk Jacobs $1,000 and one for the police department $1,000.  Motion carried 6-0.
6)  Well #3 Filtration System:  DPW Johnson asked that this item be removed as it may be 2020 before he proceeds with this project.
7)  Phone System:  Captain Sears presented a quote from Forest City Communi-
cations for an Avaya IP phone system for the clerk/treasurer/ admin office and the police department.  The total price is $9,241.62 and includes 10 IP phones, a conference room phone, licenses, installation and rewiring, etc.  Trustee Troha moved, President Peterson seconded to recommend this phone system be purchased with $8,000 that is budgeted and $1,241.62 (or balance) to come out of contingency.  Motion carried 6-0. 
NEXT MEETING DATE:  July 15, 2019 at 6p.m.
ADJOURNMENT:  Trustee Ewers moved, President Peterson seconded to adjourn at 6:42 p.m. 


